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E EDERAL SAVINGS

AND LOQAN ASSOCIATION
OF GREENVILLE

State of South Carolina ]

S . MORTGAGE OF REAL ESTATE
COUNTY OF.. .. GREENVILLE _ S

To All Whom These Presents May Concern:

STATEWIDE BUILDERS, INC.

{hereinafter roferred to as Mortgagor) (SEXND{S) GREETINGS:

“'"EHE.\S, the Morleawor is well and trudy indebtead unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREEAVILLE, SOUTH CAROLINA (heieimfter seferrad to as Mortasee b in the full and just sum of . . B

_ Thirty-Eight Thousand Eight Hundred and No/l100------ (s 38,800.00_,

Dollass. as eviderced by Mortgayor's promissory note of even date herewith, which rote does not contain =
a provision for escalation of interest rate (paragraphs 9 and 10 of this mortrave provides for an escalation of interest rate under certain

coraditions ), said rote to Le repaid with interest as the rate or rates therein specifial in installmerts of Thr,,ee HU!’\dI’Ed

, Twelve and 20/100------------- s 312.20 ) Dollirs exch on the first day of each
wonth Lareafter. in advance, until the priraipal stz with icterest has been paid an full, such payinents to be a plied first to the payment
of interest. computed msonthly on voapad priscipal badaes, ard then o the poy et of principal with the last payinent, if not sooner

paid, to be due and payable 30 ears after date: asd

WHEREAS. siil rote further provi%es that of at any time any portion of the prindpal or intaet dee thereunder shall be past
die ared nzpaid for a pericd of thitty days, wr if thare shall 1o 2oy failuie to comply with and afide by any By-Laws or the Charter
of the Motz e, or and stipultions set ¢ut in this mottcace, the w b it dize thereuneder stall at the option of the kolder uni-rcof.
tecomne immedintedy dize amad payall ared said helfor sholl have the nzht to institete any proveedings upen said vote and any collat.
crals given to sivure same, for the puarpuse of wolleting said priscipal die, aned interest, with cnts arad expeases for proceadings; and

WHEREAS. the Mortgazor nay hereafter Yewone inedebtad to the Mortoacee for such further sums as may be advanced to the
Mortesgor's scoount for the poment of taves, insuratce premiuns, ropiirs, o for any other purpose:

NOW, KNOW ALL MEN. That the Mestaazorn, in consideration of aid delt and to seoure the payuient thereof and auy further
sums which ma Le abvancad by the Mortirazer to the Mortiazer's soconnt, and sl ine cossideration of the sum of Three Dollars
(53.00) to the Mortgavor in hirad well arsd truly paid by the Motz ioee ot arad before the saling of these presents, the raeipt whereof

is hireds acknoaledeal, bas cranted, Lerainal, @bl and coheacob and by these prosents dias erant, bargain, sell ard release urnto the
Mortzaoen. s sucevssors am] assigns, the following doscnibus] real etate:

M bt cortain pleve, parced, or‘l-r).t of L) with all improsaments hesenn or hereafter to be censtructed thereon, siilulc, ying
are] being in the State of Soosth Carcling, County of  Greenville . and being more part iCU larly
described as Lot No. 27 as shown on a plat of Section 2, Carter's Grove
Subdivision, prepared by Dalton & Neves, dated August, 1974, and

recorded in the RMC Office for Greenville County, South Carolina, in Plat

Book 4-R at Page 100, and having, according to said plat, the following
metes and bounds, to-wit:

BEGINNING at an iron pin on the Western side of Westover Place, joint
front corner of Lots 27 and 28, and running thence along the joint line
of said two lots, S. 65-33 W. 93.8 feet to an iron pin; thence S. 4-28

W. 127.9 feet to an iron pin at the joint corner of Lots 26 and 27; thence

with the common line of said two lots, S. 80-19 E. 121.7 feet to an iron
pin on the Western side of Westover Place; thence with Westover Place,
the following courses and distances: N. 1-07 W. 90 feet to an iron pin;

N. 7-12 W. 50 feet to an iron pin; N. 19-22 ¥. 50 feet to an iron pin,
the point of beginning.

This is the same pfoperty conveyed to Mortgagor by deed of R. E. Gregory
& Co., Ltd. and College Properties, Inc. t/a Carter's Grove Associates,
a Joint Venture, of even date to be recorded herewith.
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